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A Letter from the Secretary of the Trea-

2 means, “a vicw of. the probable re-
§ mation that may enable the committee
B8 change, which pcace must ‘{)t‘m]ucm Ie

§ the embarrassments of the treasury,
B with a vicw to tie espenditures of a

3 this departent, as well as a genera
§ assurance of national honor and pros-

comn‘mlﬁcations, were, sty tiie state of
8 the punlic credit 5 2nd, the state of the

§ 20d meansto defray the various expen-

8 during the war, owing to several cutis-

Aiulthe circumstances. internal and cx-
§ ternal,

i of the cautioys and the tisnid, have

ed

: “n « . . - . .
E 2 curtailed of its rauural «ffeet, 1n

| le iuits adherence to the faith and pol- |
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Two Dorrars and Firry CENTS,

sime of subscribing, or THREE Dor-
LARS af the expirvation of the year.—
No paper will be discontinued until all
arrearages kave been paid.  No sub-
scrifition will be received for a shorter
term than twelve months unless paid
in advance.

7 Subscribers, whose fiafrers are

chorged 50 cents prr annum frostage.
ADVERTISEMENTS, not exceeding a
cquares will be inserted at 50 cents the |
sirst insertion, aud 25 cents for each
Those coming from a
distance must be accompanicd by the
castly or they will not be uttended to.
All letters to the editors must be post

AGENT ,
Montgomery County—John Camp-
bell
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[ aportant Report
TROM THE TREASURY DEPARTMENT

T

— et ¢ s

surv 1o the Commitiee of Ways and
Means. '
Treasury Department,
IFeb. 20, 1815,

Sir—1 have the honor to acknow!-
edee the reccipt of your letter, dated
the 15th instant, which, in consequence
of the termination of the war, requests,
in bebhalf of the co:nmittee of ways and

ccipts from imports and toanage, dur-
ing the year 1815, and any other infor-

to decide on the measures necessary to
meet the unexpected and fortunate

. able and willing to accommodate the
| fiscal views of the government, (which
. I do not permit myself for a moment |

the resources of the United States.”—
It has hitherto been my arduous and

pairful employment, to suggest to your
consideration measures for relieving

protracted war.,  And yon will readily
believe, that, on every account, person
al as well a< public. I join yow mos:
sincerely, in rejoicing at an event,
which brings with it an imemedi-
ate alleviation of the pressure npo

perity.
Tue objects which claimed the at-
tention of the committee, in my former

circulating medinm ; and, 34, the ways

ses of the yovernment.
I. Tue public credit was depressed

5, Lt must now cease to oparat..—

: which were calculated to ex-
cite doudt as to the duration. or as to
the ihsuc of thie contest, in the minds
pas-
their place, the
begin already to

o
<

sed away ; and, in
Proofs of confidence
a])}p(far.. with practical advautage.—
V\ NLe it was doubtful to what extent
toe pubiic exigencies wouid require
thp atd of loans, tose persons who re-
tained Cie means of fending either fear-

..or aﬁ‘!.z(:l(:(] tofear, the cventual se-
:l?él:-{(-ﬁ{ }h? government ; and even
rcs()l-l-;c-cllp al‘zv.mspla_v of the national
. VCESy woich has been made dur-
m_vt‘!(‘n.ciprcsent scssion of Congress,

¢ bevefit of the public creditors,

31‘2 fesuscitation of public credit, by
~Whicchoqut'crvzulmg influence of causes

1LIs unnecessary to specify.—
U when the whole amournt of the pub-
Ic debt incurred during the war is fix-

that ampie prevision is- made for the
p{unctual payment of the interest, and
" the gradual extinguishment of the |

allyitis scen, that Congress is inflexi-

11(- credit of the United Statcs wiil'
Stand upon a basis tiie most durabie |
and the most honorable,

2. ‘Tl:.v difficu:tics of the national
Culating madium remain, however, !
to te encountered, under circomstan-
¢es which the government canrot con. |

| Wol. The effccts of the peace will |

§ transactions of the treasur

R State banks,

| 8ents in specic 3 or ifthey were again, for 1815, will coasist of the revenue lthe_créd‘ils which are aisowed for (he | cousidered as p

certainly restore a metallic medium ;!
utunti} that result be produced, the :
ouly resource for all tie pecupiary!
hsact; y, as well as
lofmdwulu,als, will be the issues of
treasury notes, and the notes of the ;
If, indeed, the statei
anks were soon to resume their pay-3

s

to give credit and circulation to the
notes of each bther, throughout the U,
States ; and if they were, morcover,

to doubt) a total dependance upon those |

institutions, however impolitic in the
abstract, would be practically safc and
beneficial.  But if, on the other hund, ;
the notes of the state bauks shall con-
tinue iimited, in circulation and uses ;
to the city, the town, ov the state, In
which they are issued, it must be obvi-
ous, that they caunot answer the pur-
poses of a national mediuin ; and that
the receipt of such notesy 1 pdyme:nts !
for dutiés of;import, or internal duties,

e e Rt PEDRORNE ,«y,.‘;--.'—_'ng..,u‘—*, qotetaied:
will convertithe public Teévenue, Wiitch

is destined for general uses abroad, as |
well as at home, into a local fund that |
may not be wanted where it exists,and ,
cannot be applied where itis wanted. |
Itis, nevertheless, in the power of Con-
gress to obviate, in a considerable de-:
gree, this difficulty, by authorising the
payment of a reasonable rate of ex-
change, upon the transfer of its reve=
nue, from the placcs of cotlection and
deposit, to the places of demand and
ewnployment ; and I respectfully re-
comemend the expedient to the consid-
eration of the committee of Ways and
Means,

The alternative, or concurrent re-
source of treasury notes, for a national
circulating medium, has, on other oc-
casions, beenconsideved.  The securi-
ty of the government must always, up-
cn every reasonable and candid esti-
mate, be decmed superior to the secu-
rity of any private corporation ; and
so far as treasury notes becar an inter-
est, and are receivable in the payment
of duties and taxes, they are evidently
rmove valuable than baunk notes, which
do net possess those characteristics.—
But the machinery of a bank is calcu-
lated to give an impulse and dirzction
to its issues of paper, whick cannot be
imparted by the forms of the treasury,
or any meiely official institution, to the
paper of the government. In the ope-
rations of a bank, too, the facilities of
bank credit suppiy the place, ina very
important degree, of the issues of notes,
so that a hank loan of 30 millions of
dollars, for instance, would probaby
require no greater issue than 6 millions
ol dollars in notcs, Ou the contrary,
te wiote amount of whatever sum is
to be raised by anissue of treasury notes
must be actually sent, in the form of
treuswy notes, into the market, thro’
tre various channels of credit or de-
qaand. It is, however, to be admitted,
that an issue of treasury notes not
greatly exceeding in amount, the de-
mand created for them by the duties
and taxes for wnich they are receiva-
ble, can be annually sustained ; but if
the amount excecds, or even equais,
the amount of that demand, the revenue
will generally be absorbed by the notes
b fore it reaches the treasury ; the hoi-
der of the treasury notes being thus
paid, in preference, and often to the
exclusion of every other public credit-
ot ; and the other branches of the pub-
lic service being thus deprived of the
conten. plated means for their support.

It is proper here to observe, that the
actual issue of treasury notes on this
day (including those due and unpaid,
those which are daily becoming due,
and those which have beenordered, buit
are not yet signed) amounts to the sum
of & 18.637.436 80 cents, and the a-
mouit wiil be constantly augmenting.
If, therefore, the vevenue lor the year
1815, enriched by the duty on imports,
and by the other beneficial effucts of
the peace, shouid amount to 20 mil-
lions of doliars, it is still evident tiat
the whole of the revenue might be ex-
pended in the single purpose of paying
the ireasury note debt; leaviug every
other object of the government to be
provided for by loans, or by new issues
of treasury notes.

I
H

i ent year, but which will not.be payabie —

nage. The effecty however, must be 9 e;ll,r\.; E(;ll}l(m\tccount of cus 3,£00,000 :
. P L mgng? | < i : Ltom.

confined, with immateriai e’f‘-' PUORS, = house bonds, outstandis: at

for 1815, to two-thirds. or “he eight! the jend of the . year 1814,

concluding moanths, of the year. The which, in the letrer from tuis

‘West India trade wiii produce little,| drpartmeet. dated the 17th of

and the " Enropean fradé ndthing, by | Juuary,, 1815, was reserved

vay of revenue, before tag 1st of May | tomeet the wo-atisfied appro-

way ofrevenuc, before tae 1stof May ' pijagions of wiat year, there

next. Some outSlandmg adventures, . will he ;-f,‘-,,',‘-ed”dm.i,.g. the )

beyond tae Capce of Good Hope, will ©  yeur 1815, near 3.000.000

ws : -
whicn will be actually receive at the | payment of cutics, for the year 1815,
treasury during that year. 'vis nod| have ecen aiready explained. Tre es-
intended, on the one band, to take into | tiare, tierefore, assuines the follow-
view the balances due vpon tue uppro- | ing form :—
priations of preceding years ; nor, on
the other hand, to take into view the
revenue which will accrue in the pres-

1 The total revenue of the cus.
toms, ..cerwing in the year :
1815, being, 18 abuve stated, K:5,000,000

I is estimated that of that sum
there will become  payable,
and will actually be received
into the Troasury, in the year
1815, in the munnerexhibited
in the annexed schedule murk-

until the year 1816.

The direct anielioration of the re-
sources of the country, in consequence
of the peace, applies principally to the
item of the duties on imports and ton-

ro—
r——c———_—

hardly be brought home, upon the in-
telligence ot peace, before the present
year has expired, Considering, there- |

Making the total amount of the
uctual veceipts into the treas
sury, from the customs, for the

t may be the amount accruing on mer-

i ually received at the treasury in the

Having suggested the difficulty and
the danger, I cantiot presume to dwell
upon any expedient for relief, which
Congress hasalready refused to adopt ;
but 1 take the liberty, with deference |
and respect, Lo rencw the recomrmen- .
dation of the plan that was sibmitted -
to your consiceration, in my lctter of
the 17th January last, under a belief,
that, considering the outstanding a-
mount of treasury notes, any new issue ;
should be made to rest upon-a basis,
that will.enable the government to em-
ploy it, both as « circuiating medium, ;
and as the means of raising moncy, in
aid of the revenue. How far a power
given to fund the treasury notes, upon
an advanced interest, or to pass them |
in payment of taxes and duties, will be |
suffici« nt for «he purposes contempla< !
ted, without provi‘ding other means of
payment by regularinstalments, I must
submit to the judgment of the com-
mittce,

3. The ways and means to defray the
vericus. expenses of i government !

“the 1st of May to the 81st of Decem-

I {ore, that a credit of cight, ten, and:
| twelve months, is allowed for the du-i’
(ties on merchandise imported from |
Furope ; and thata credit of threeand

year 18195,

. $6,500 000

Tac ways and means of the Trea- |
sury for 1815, provided and payabic :

e

—

$3,975:909 83, stated in the letter of
the 17t of Jaruary, 1815, for the purs
pose of being specifically transferied,
in the present estimatcs, from the ways:
and means of last year, to the credit of
the ways and means for the present
year, ‘

Upon the whole, then, it appears that
‘the revenue for the year 1815 will
probably amountto 18,200,000 dollars 4
and that vays snd means are now to b;
devised, to provide for'the diffsrence
hetween that sum, and the aggregate
2ront of the demandsz for the service
61 17 vy 1815 5 which will be asceras

Jtatned dy addiog 1h¢ amount of tie - 5.

timates for the peace establishment of
the war aud navy departments te he
amouat of the demands for the eXp¢ n-
s¢s of povernment, and the. public dibt
being, as shove stated, the swia of
' $16.703.097 97.

It only rewains to suggest soine ad-
ditional measures, which appear 10 he
required at this time, for tiie suppert
of the public credit, and :he suppiy of
“the treasury,

. Itis respectfully suggested, that
all the holders of trcasury notes, issua

six mouths is allowed for tue dutivs on ¥ during the year, may now be prescnted l ed or to be issued uider the auntherity

. . . !
merchandise imported from the West
Indics j it is evident teat, whatever

chandise imported from Europe forthe
year 1815, the actual rcceipts atthe
trcasury cannot be great ; that the
whole of the duiies accruing on mer-
chaudise imported from the West In-
dies before the Ist ot JOly, will beact-

year 1815 ; and that one moity of the
amount of the duties on merchandise
imported from the West [indics, be-
tween the Ist of July and the Ist of
Oc:obery wiil also be received at the
treasury in 1813,

The average of the net revenue of
the custon.s which accraued for the
three yedrs, 1806, 1807, 1808, was
more than 14,000,000 of doilars for
each year; ana a similar average for
the three succeeding years, 1869. 1810
and 1811, was about 9,000,000 of dot-
lars, for cach year. But the first pe-
riod was one of uncommon commercial
prosperity, when the United States
were the only neutral nation, and can
not be taken as the basis of an estimate
for the present dme, when the other
nations of the world are, also, at peace.
The secoud period was embarrassed
by commercial restrictions; but, prob-
ably, the ¢ffi-ct of those embarrass-
menty upon tne reveque were counter-
balanced by the advantzges of our neu-
trality. It is thought, tiierefoye, upon
the whole, that in a state of general
peace, the customs operating upon the
single duties would not have produced,
before the American war, more than a
sum of ning or ten millions of dollars |
annually. Butthe comparztively small i
quantity of foreign merchandise, at |
presentinthe Arzerican market, would |
probabiy give rise to an extruordinary i
amount of importations duriug the first |
vear of peace, equal atleast 1o the sup- |
ply of two years; if the fact, that the |
double duties are itmited in their con-
tinuauce to a year afier the termina-
tion of the war, did not opcrate as a
clieck upon importatious, beyond what

1
|
!
'

this scale of computation, tae product |
of the custows, which will eccrue from

ber, 1815, will probably be 13,500,000
dollars; but there must be aaded 10
that sum the estimated amount of cus-
toms accruing, independent of the cf-
fects produced oy the peace, trom the
Ist of January to the st ot May, to '
wit : 1,500,000 doliars ; making the ag-

e ———— ————v— > ———

“pregate of the revenues of the customs,

atcruing in the year 1815, about 15
millions of dollars. ‘

It remains, howevér, to presént an -
estimate of the amount of the customs,
which will not only accrue, but which

“wiil actually be received at the krea-

suy, in the year 1815, The extent’
of the commerce, wiich is c¢xpect-
ed to be opened, and e cffect of -

{ the 17th of January iast, while contemn-
. plating a contiiiuance of the war,

in a view essentialiy different from
that which® was nccessarily taken in
the letter from this department, dated

1 The duties on imports and
tonnage will, .probably, pro-
duce a sum, inclusive of that
receivable for duues which
accrued prior to the present
year, of about

2. The direct tax, instead «f a
sum of 3,000,000 of doliars,
will probably give to the trea.
sury, in the year 1815, in con-
sequance of the fucilities of
the peace, a sum of about

3. The internal dat-es, old and
new, and postage, istead of
a sum «f 7,050.600 dollars,
will probably give to the trea-
sury, in the year 1815, in con.
sequence of the fucitities of the
jeace, a sum of shout

4. The gales of the public lands
will prob:bly produce, in the
vear 1815

5. The amanut of incidental re-
ceipts, from  miscellaneous
sources will, probably, be
abrut

%6,560,000

" 9,500,000

8,000,000

3,000,000

200.009

-——

% 18,200.600

Srart———y St

Wtile the revenue is th

Treasury will be considerably redu-
ced. Itisnot inthe power of this de-
partment, at the present time to advert
to the estimates of the ¢xpences of the
prace cstablishment for the war and
navy departinents ; but with the aid of
the pubiic credit, and the legislative

us material-
ly augmented, the charges upon the

of any existing law, sheuld be allowed

cent ; and that interest be allowcd on
all treasury notes which have not been
punctually paid, uutil the .ay of funds
ing, or of payment.. o o

2. It is respecifully suggested, ' a
ancw issiic of treasury notes shouid
be authorised upon the principles svge
gested in the letter from this de vt
ment, dated the 17t of January, 815,

3. Itis respectfuity suggest-¢ ot
a loan should be authorised to t. © ae

mount necessary, upon a view of ay ihe
estimates,  to complite the ways and
means for the year 1815,

4. It is respectfully suggested.
the exportation of specie showid be
prohibited for a limited period. ,

I am, very respectfuliy, sir, youm
most obedicnt seivant, -

: A.J. BALLAS,
tyw Eppes. Esq. chairnion of (he
Cominittee of Ways anit Means,

Y]
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Lrom the National Intclligencer,

ALL THFE POINTS GAINED.
The war which has been just closed
by thie ‘i reaty of Ghent, was entered
upor chic fly for four objects :
1. To put an cnd to the unretuliated
spoliations of our Commerce.
2 To resist the Ordaers it Counily
3. [o oppose the pructice of Ime
pressment.
4, To vindicate the Honor of the
Mation,

sanction for the measures wiich will

! be proposcd, it is believed that the

treasuwiy willi be competenty in that
respect, to meet the most liberal views
of the government,  Independent,
therefore, ot the estimates of the war
and navy depurtiients, ine charoes on
the treasury for the year 18135, will
consist of the following itenms imm
1 Cwvil, diplomaiic and miscel-

laneous expences, as stuted in

the peneral estimates for one

thousand eight bundred and

fifteen,

may be requisite for the consumption | 2 The public deht will call for
of the current year. Ihese couptep.! 2540 uf;E")lf_'il.{’.,.)..f‘St:B |:79, tu-
wring cuuses ey, therclore, e sep. Ve, P sl
i sonably supposed to neutralize the . pents ofthe funded debt crea-
force of eacli other, and consequently | ted before the war, (the as
to refer and confine any estimate of the | mount ofln-incipn.l unredeems
double duties upon merchandise, im- ' ed on the 315 of 95‘5“"5"18";
ported in the year 1815, to the amount | ‘1161111[:"3'(')8“: ?‘S s 183
ofl‘mportatiou:; for tl’xc‘consun‘lption of ; F'l;,.‘{‘i;..’t(,,.c,“‘(,f e )
a single year, the funded debt
Uander these views it is estimated,: created since
that the produce of the customs, during | the war, (the
the first twelve months of peace, will “F“f’;"‘f 03 ll’)‘;'z
amount, with doubie duties, to a sum g',ﬂl' 18:\4. bring
between eighteen and twenty miilions 38, 250, 812 26,
of dollars.—Of that pcriod, 10 months |t which little
occur in the year 1815 ; but as the im-| has been since »
portions can only partially commence, -i»;h%edl\ almrp;d-go 000,000 0
for the space of two months, and can- Cio)lalt:::d P.m'tcr_
' not reach the averagg extent for three ele of treasury
i or four mouths, the fair proportion of | notes falling due
. tiine, to form the ground of an esti- I in 1816, and the
mate, wili be (as already suggested) 1st Of"‘]’(:{‘lgl'ry’
8 months of the year 1815. Upon flifl()o(‘JO‘d:ll‘;;L"o{i‘

notes issucd un-
der the nct of
T*ob. 25th, 1813, .
falling due with- .
in this period $8.271,033 12
— 14 723,808 58
16,703 397 97

>

It is to be observed, however, that
the preceding estimate does not include
a sum of 2,799,200 dollars, being the
principal of the treasury notes, which
became due in 1314, and remain un-

paid ; because the uncxecuted author-
year,’

ity to raise money by loan for that yea
is sufficient to cover the amount, if a
loan can now be obtained, independ
of the custom-house debt, (3,000,000,
of doliars) which accrued 1n 1814, but
is payable in 1815, anc which 1s now’

%1.979,289 99

ent -

Inall these objects the United States
. have succEEDED. '
Firse : As to uuretaliated spolig.
tions of Commerce. They ceasce by
“the declaration of war; and the cap-
" tures from the British, by American
public and privat armcd s.ips,amount
to about fourtcen huundred, a nun.hep
far cxceeding that taken from the Uni.
ted States by the cruizers of Greag
Britain during the sam.e period. Nop
did our citizens sufler, in that respect,
by a change to a state of war from the
condition of things that 1mumediatc ly
preceded hostilitics ; ’bccuusc. priorto
the war, American ships and merciane
dise were universally captured by the
British witt.out reprisal ; whereas the
declaration of war, by authorizing ree
prisals, diminished our luss by m'mh_ig;
our trade, and produceda profit by prie
vateering. :
Secondlu : Astoibe Ordersin Coune
cil. They were revoked before the
news of the declaration of war reacied:
Eigland ; but not betore the tone of
the, Amcrican Executive and the pro-
ceedings of Congress indicated hostil-
ities on the part of the Unired Statesa
Betore the Congressional mcasurcs
bore a decidedly belligerentaspect;, the
British government had uniformly de
clined to repeal the orders. . l §1;ez1k
Mo facts with which every politician is
familiar. It may, therefore, be truly
stated, that the determination to go to
war on our side, produced the repeal
of the Orders in Councll, ’
Thirdly : As to the practice of im-
As long as thut firactice
continued, the American governmeng
rofuscd tomake peace. Wien Sir John,
B, elase Warren, in the name of e
Prince Regent of England, offered
| terms of peace in every other respect
as good as thosc obtained at Ghent,
Colonel Monroe rejected his off r bea
cause the Prince Regent would nvi q~
( gree to suspend the /n‘a'czic.c q/"m/.n-,..&s..
Pment.  When our plenipotentiaries:
{ first went to negotiate for pe-ce ir: Fu«
rope, they were first instructed tc in-
gist on a written abandonment of the
nractice of impressment. Such a stipa
-ulation was necessary at that time, bee
cause [France

t

prcssment.

art of the excess of the practice céased. As the Cosmauiopy

to fund them at an interest of 7 per ™

and Gieat Britaiy were: .
'still st war. By the poace in Fuidpe




